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2g3-2b of the Securities Exchange Act of 1934 please find enclosed the following press

release dated 7th August 2010

Drilling update Oates West Rochelle Catcher
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Oates

Premier today announces that the 22/1 9c-6 well on the Oates prospect has reached target

depth of 10323 feet MD BRT The well encountered the Forties objective as planned but

logging has indicated that no hydrocarbons were encountered so the well will be plugged and

abandoned as dry hole full post-drill analysis will be undertaken to assess remaining

potential on the block including the Bowers prospect Premier holds 50% operated interest in

the 22/1 9c licence

Premiers UK exploration programme continues with forthcoming wells on Block 15126b West

Rochelle and Block 28/9 Catcher

West Rochelle

Premier has entered into farm-in agreement with Endeavour International Corporation QO%
equity holder of Block 15/26c whereby Premier will earn 25% equity in the block by carrying

50% of the costs associated with Block 5/26cs equity in well 5/26b-1 The well will spud

later this month and will test the West Rochelle prospect which is interpreted to span the

boundary between Block 15126b in which Premier already holds 50% equity and Block 15/26c

Catcher

target date of October has been set for the commencement of the next phase of the

programme in the greater Catcher area Good progress has been made in identifying rig for

the programme which will include two firm wells and two options

Simon Lockett Chief Executive commented

The Oates news is disappointing but we continue to believe that the application of regional

geology integrated with seismic attribute work will realise further potential in the UK Central

North Sea We look forward to our forthcoming wells on West Rochelle and in the Catcher

area
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